
BONDS IN STOCK EXCHANGE

....

¥>ar to date...

SATURDAY. APRIL 22. 1922.
1922. 1921.

llu.56S.000 $5,125,000
1,531,672,000 931,266,000

.-Closing-
Bid. Asked. Yield.
99.32 99.40 3.53
t'9.64 99.80 4.01
99.40 99.56 4.04
99.74 99.84 4.26
99.56 99.58 4.28

99.70 99.74 4.30

v.-
4 "K

100.10 101.00
99.86 99.88 4^6

100.72 100.74 3.94

100.02 100.08 3.47

RANGE OF LIBERTY BONDS.
Sales

in$1000. Open. High.
177 (1932-47) 99.48 99.48
.. 1st cv. 4».
1 2d 4s (1927-42) 99.40 99.40

67 1st cv. 4\4s (1932-47) 99.80 99 86
471 2d cv. 41«s (1927-42) 99.54 99.58

3 2d cv. 4V«* re* 99.30 99.32
1,155 3d 4lis (1928) 99.64 99.72

1 3d 4«** reg 99.48 99.48
lst-2d 4V»s (1927-42)

825 4th 4^3 (1933-38).. 99.82 99.8$.
8 4th 4»is leg 99.66 99.70

533 Vic. 4\s (1922-23).. 100.72 100.74
9 Vic. 4%a reg 100.46 100.46
5 Vic. 3%s (1922-23). .100.02 100.02

10 Vic. 3\a reg 99.96 99.96

Low. Last.
99.30 99.30

99.40 99.40
99.70 99.86
99.48 99.58
99.30 99.32
99.64 99.72
99.48 99.48

99.82 99^88
99.66 99.70
100.70 100.70
100.46 100.46
100.02 100.02
99.96 99.92

Argentine 7s t?| Canada !e 19311 Denmark to 42 i

3 1007a! 16..
2 1003., Chile
1 10078' 1.
2 101 1.

.&&%
?8 1928
..10248
..102%

1941

certificates
IV t918
2 99
10 0018

991 10034: Chile
6 10078 1 1051s 4 98%

Belgium to 19415 105U Denmark Mun
Chile to 1948

4 1051*
7 100
2 1057g

40.

..1031*
... 1C3%
...1031;,
.. 10314

...1031*
103%

receipts
1 108
1 1077g

10 107841
«'a

fter A 1946
6 111%
5 112
....ill's

. .107U Chinese H KKy Denmark Mun
B 107V
« 10778i
4 107:U Chrtsti&nia

to 1951
13. 50

Belgium 7H* 45)
1 108%

» f to 1945
5 11012

* 2i
ft 1087h Copenhagen

.10914;

.10878
Belgium a* IMS;

b r thb mi
3 0234
1 93

84 1037*1 Cuba 5s 1914-49
13 104
3 10378

Bergen 8b 1945
10... .111

Berne to 1945
2 1121a

Bordeaux 6s 34
0 S8I3
4 88%

Brazil to lMi
4 108

14 10734
1 1071a
1 107%

is 1071a
12 107%
1 10784

Canada 5H« 29

3 0034
Czechoslovak
to 1951
when issued

ft.
1.
6.
1.

32.
15.
1.,

.10118

.101

.10034

.10118
Canada la 1926 Denmark 8a

.09

08%
9814
981s
9S'4
981«
98U
9818
9814
9818
98U
98
9814
9818
98
9818
98
98U
98

45
.lllTg

her B 19441
5 lllla
3 112

Dutch Eastlnd
S#-yr (8 1947
receipts
7 96

12 9&U
0 9fii8
8 9#U
4 tHllu

101 06>4
Dutch Eastlnd
4U-yr to 1941
receipts

9 11*314
Japan lst4Hs 25
21 9114

I3 9134
Jaran 2d 4M« -5

10 90U
16 90

Japan 2d 4a 1931
30 771a
a 77%

Lyons to 1934
1 881a
1 *87*

2 46
Netherlands
tm 1972
receipt<

95
17..
2..

20..
1..
2..

S.
5...

.9518
..or
.9518
.95

. .96i8
.95
.93U
.95

Norway 8s 1940
7 112

Queensland
a f g 7s 1941
3 1091a
3 10934

1o" '*7' 'ft?*!Queensland

03.
5.

122.
1.
a.

07.

. .96%
9634
.96%
96%
.96%
.96%

.88%
1 88%
3 *8%
2 «813
3 8878

Marseilles to 34
1 88%
8 881a

IIexIco la 1954
2 6918
4 69

11. .1,6. .96
18 9678
2 97

French 8a 1945
11 106%
3 1061a
3 106%
9 IOOIq

French 7ha 1941
14 1031a
3 103;%
8 1031a
6 103%

l..s30..68%
1 09
1 69l8
6..S30..69
5 69la

10 09U
2 691a

12 69
Mexico 4s 1954

2 59
12. ...ft81a
r,.j30..SHIj
1 69

lrri Wks Dev
Agri 4 Ms 1943

1 .»30..451a

1947
certificates
1 101%
7 102
3 102U

Rio de Janeiro
b f g to 1946
4 1041a

Rio de Janeiro
to 1947
when Issued

.105
1 104%
3 1041a
6 105
3 10434
1 105
5 104%
2 1041a

Rio Ormnde do
BUl to 1948
4 1031a

San PHuloUtate
to 1038
15 105%
2 100

12 105%
12.....106

San Paulo City
8r 1953
4 1051a
2 105%
1 1051a

Seine 7s 1942
10.

1...
11...
1...

Sweden
10...
4...
1...

Swiss
6.
1

067S
.97
.967s
.96%
.9678
i 1939
lOlU

..1011s

..lOUa
to 1940
..H6ia

11618
3 116

Tokio 5s 1952
1..
3..
6..
7.

.73ia
73%

,...7378
.74

United Klngdm
6Hs 1922
2 10714
9 10718

United Ringdm
cv 6He 1939
30 107U

United Klngdm
6Hs 1937

1 102
.101%
.10178
.102
. I0178
.101%

DOME8TIC.
New York City] Canada North
*H* 1980

I 10 100%|
4S 1959

1. 98

Alax Rubber
to 1938

1 ltOla
Alas Gold Mln
dab A to 1925

i a 9ia' 2 10
Amer Ag Chem
7Hs 1941
3 104I4
5 104

Am 8 ft Kfg
1st A to 1947

I 14 92
1 91%

Am Sugar Co
«¦ 1937
42 9934
12 9978

.
0 100
10 9978

.
5 100

' 1 0978
- 1 100
An Tel ft Tel
1 cv 6* 1935

8 116
SO 116%
« 116

Am Tel ft Tel
Welt to 1*48
L. 3 98

1948
6 112

Can Pacific
45 perpetual

7« A 1936
Consolidation ] Ureat North Ry| Minn ft St L
Coal 5s 1953
3 S878
5 89

88%
5 8OI4! Con Gas N Y

. 8018
SOU
.80%
.sola
.8014;
80%

. 80ia

5-yr cv g 7s 25
2 117

.116I2
..116
..117
..ii6ia

_
3.11014

10 80% Cuban Am Sug
26 sola
20 80%
40 80%
5 81

10 807s' Cuba
5 80%

Car CI ft Ohio
1st 5s 1938
3 801a

1st coll 8s 1931
2 105
1 1047$
1 IO0I4

Can Su
cv deb 7s 1930
2 847S

stamped 8%
4 84%

.P'fhJ'11 Cuba' R R^CoLit to 1943
1 98%'

Cent ofOeorgla
con to 1945
6 96la
2 96

7Ms ser A
certificates

1 102%
Cumber T ft T

1st ft gn 8s 37
2 92U

1.
a.

20.
1.
9.

.109

.108%'

.109
,10878
.108%

Gt North 5M" 52;

ref to 1982
8 4678
3 47

Minn * St L>
tt 1949
2 4712
10 47%

10 08% M St PASS M
1 031a: «Hs 1931
3 98% 5 1021a
2 981a' Mo Kan ft Tex
1 9878 to ser A 1982
2 981a when Issued
3 98%l 1 85
5. ,s7.. 98I3 1 84%

1« 98'8 MoKan ft Tnx
Hudson ft Man 4s Ser B 1982
adj lnc to 87
20 64%!
37 #5
10 651a
23 65

Illinois Central
ref to 1955

when Issued
4 707s

Mo Kan ft Tex
to ser C 1932
when Issued
10 97
10 96%

10 8712: Mo Kan ft Tex

Centra! Pacific Del ft Hudson
ref to 1941

1 86ia!
6 87

Cer de Pas Cop
cv sf to 31
6 115%

1 9814 Ches ft Ohio;

con* to 1938
1 97%

Den ft Rio G
1st ft ref to 55

r 3 98'a
V ft 98'4

3 98%
Am Tel ft Tel
dt to 1929
3 .fllUj

Am Writg Pap
L 1st 7-to 1939

3 841a
3 86

Ann Arbor
1st to 1993

CT to 1948
21 0034
5 94l7g:
5 9013!
8 90%'

Cbes ft Ohio Detroit Edison

1 51%
7 62
10 6Ua
2 517s
18 62
Bankers ctfs
stamp assntd

47

Illinois Steel
deb 4Ms 1940:
4 91%
10......92
2...\..92l4'
10 92'a!

Indiana Steel
1st to 1952
13 i«9ia

Interb Rap Ti
1st ft rf to 64

adj to 1967
when Issued

33.
10
10.
2.,

CT 4M» 1930
8 881a

to 1843
5 103

2 MH4 Det United Ry

1 73% Chi ft

.881a
. .8814
..881
Alton

1st con 4"-yi 32

Armour ft Co
1st 4Hs 1933

r 4 90%
Atch T ft S Ife Chi
gen to 1995
10 88%

.89
3 88%
23 88V8
0 88%

Atch T ft 8t Ke
CT to 1955

1 S3
Atlanta- Brm

1st to 1933
6 74

Atl Coast Line
10-yr 7s 1930
6 10(1

Atl Coast Line
1st 4s 1952
3 891 h

3Hs 1950
1 50

50'4|
ft Alton'

ref 3s 1949
1 61V

Chi Bur ft Ql
to 1971
7 97%;

25..
10..
3.,

Dlamd

84ia
..84%
. .8412
. .85
..847g
..85

.. .84>a
Match

sf 7Hs 1938
1 10778
5 108
1 107%

9 97%
13 97%
7 07%

27 97%
Chi ft East 111

to 1881
3 79%

. .07%|duPont EldeN

-791a
..79%
..7978
..80

797s

10-yr 7Ma 1931
2 1061a
2 106%
a 1071a

DuqueaneLght
7Hs 1938

1 107
Duquesne Lt

1st to 1941
1 102%

26.
20.
31.
3.

.68

..8I4

.68

.0814

.68

.68%

.69

ft.
18.
34.
46.
6..

.58%

.68%

.6818

.58

.5814

.68%

.58ia

.5814

.58%

31.

6878
69
68%
O8I3

5 .68U
lnterboro Met

4Hs 1959
46 19
10 19
5 191s

certificates
A..
5..
5..
8..
6..
6..
A..
10
1..
0..
2..

.16

.161s

.I6I4

.16%

.16

. lais

.1614
,16'a
.16%

Mo Kan ft Tex
1st to 1990
16 821j
ft «3

Mo Pac 8s 1949
.100%
. lOOIg
.100%
.1001?
.100%
.1001a
.1005*
.1001?

Mo Pacific to 65
4 887S

Missouri Pacific
gen to 1975

32.
ft.
1.

10.
0.
8.
1.
ft.

102.
1.

18.
7.
8.
23.
11.

.66ia

.6614
6618
6678
.66%
. 661a
.66%

Morris ft Co
1st 4>«l 1939
6 8514

.16%
10 161 j

I6I3 14 O A North-
i 4Ha 1983

2 84
6 16% N O Tex ft Mx

30 16%
10 17
10 1678
16 17

AU Coast Line Chic ft Erie
L,ft N 4s 1952
14 82%

1st to 1982
1 93

Atlantic trull Chi Gt West

1.
...481a
.. .49

Is 1950
2 63%
2 63%|

a
1
a,

Ernst

{ JSIvj luternatlonl Ag4 1(.^ lstftci *¦ «

1I02ia
102%

...iC2ia

... 102%
Tenn

reorg I to 38
3 94I3

.76%
2 7678

Interna M M
1st clt to 1941
25 9718

to 1938
17.

641a
.65
. 5478

¦ 70ia

loi^lCruguay to 1948
3 106

Zurich to 1954
6 II8I3

N Y Telephone |fs ser A 1941
1» 103%
6 103%
1 103%

N Y Telephone |
1st 4Hs 1939

9214
9273

4 021a
1 9218

p( Y W ft Bos
4Hs 1HS
1

10
2
6
2 647s
38

Nor ft Westn
4s 1998
1 88'4

Northern Pw
to ser B J047
20 10«
1 105%
ft 100

Northern Pac
4« 1997
7 86
20 86%

Northern Pac
3S 2047

831a
so p Gt N
CT 8MS 1938
4 105%
1 105%

105%
4..... 10578

106%
1 1067s

Nor States Pwr
1st to A 1*41

02%
Norwest. Bell T
1st Ts 1941
4 107
1 1061a
2 106%

>nt Pwr of Nr
to 1934
18 07

Oregon ShortL.
cons to 1849
guaranteed

Orr*on Shortl.
ref 4« 1929
1 02ij

Or*-Wsh ft N

'2l,"l...81%
Otis Steel Co

1 A 1941
2 102?g

Pac Oaa ft Elec
gen A to 1842"

91%
2 70-4! Packard Motr

64 491 j Chl Mil ft P Sd Erie ext 7s 1930
ft....

23...,
Atlantic Reflig

8 1921
t 6 104

2 10378
2 103%

1949
1 761a

104
1041s

Chl Mil ft St P Erie Ut cn 4s 94
cr to 2014
7 75

11 64ia
3 64%

Interna
to Ser
IS.

Baltimore ft <J Chl Mil ft St P Erie ct to A 83

20.
1929

.99%,
gen 4V40 1989
3 88

1.

ft 99% Chl Mil ft St PI

1 *.
1.

r 1.
100.

t 5:
8.

3. .s6. .99%
. 99ia
.9914
981a
.99%
.99%
99%

.<>934

CT 4Ms 1831
3ft..
18
1..
1..

Baltimore ft O
ref A to 1995
1 87U
4 87
4 87l4

Baltimore ft O
cv 4^s 1833

{ II 82%
2 821a'

r 2 82% Chl Mil ft St P

a
..7214
.72

..717g
.72 '

.7214

1.

.50%
.VII8
51
507s
.6OI3
.60

Bsltlmore ft O
1948

22 811a Chi Mil ft St P
gold to 1825

Baltimore ft O
p I 1925

' 13 93la
Baltimore ft O
S W 3Hs 1925;

11

Erie ct to B 81
62 501a
28 61

Erie ct to D 83
15 531s
1 53U
1 6318

Erie gen to 1986
0 6.M4
1 66
1 55%
4 651a
4 56

Kisk Kubber
1st gm to 1932
2 1071a

Kt Wor 4t l>Cy
1st 5Ws 1981

1 105
4 811s; PramerlcanlD

7Ha 1942
1 101%
6 101%
1 101%

97U
97ia

. .97%
Paper
B 1947
..SCla

4 86%
1 861a
4 S6I4

Iowu Central
1st to 1938

1 80%
Iowa Central

4s 1951
16

70
4 70%

14 71
N Y Central
7s 1930
3 106%

N Y Central
ct deb to 1938

1 104
N Y Central
fd to 2013
1......«.'>%
4 O6I4
4 95l8

no 9514
8.
5.
10.
2.

20.

10 *47ly

10
Chl Mil ft St P
ref A 4Hs 2014
5 661a
1 67
2 661»
1 67

Chl Mil ft St P
deb 4s 1934

1 64't
6 641a

gen to 1989
3 78

KC FtSct ft M
4s 1936
40 80

K C Southern
ref 5s 1950
3 881a

Kelly Spr Tire
s f to 1931
3 10878

23 109
L Krle k West
2d to 1941

1 86%
L H ft M So
deb to 1928
2 941a N

L S ft M 80
deb to 1931

051a
96%
9514
95%

..9614

..95*

..9514

. .051«
60 95%

N V Central
fleb 4s 1934
20 90

1....

2 91
2 90
5 9013
30 90U
20 91
3 90

N Y Central
4s 1942
3 .80
2 87%
4 87i2

8114
81%
8II4I
8II3

5 88
2. 8KI3
Y Central

>Hs 1887
767fc

12 927. N y r>orlt

8 0114 Chicago ft NW Oil ASA Mft 1'

10
2.

Lehigh

.03
. .93lg|

1st 4s 1951
*%

to 1811
1 1031a

Paris-Lyons-
Med to 1954
certificates
10 84%
ft 841a

30 84%
."41a
.84-%
.8434
.841a
.84%
.Mia

32...
27...
1...

10...
22...
0...

Pennsylvania
7s 1930

1 107%
1 1077g

"ennsylTanla
4Ms 1838
2 108
4 10778
9 108
2 107%

PennsylTanla
gen B to 1988

1 98%
14 98%
7 08%
1 9878

Pennsylvania
gn 4He A 1985
2 00
1 90%

Pennsylvania
con 4Hs i960
10 97U

Peoria ft East
1st to 1940
10

.78%

.7914

.80

Bell Tel of Pa
7s 1943
2 1081 s

Beth Steel #s

l»-yr 8« is 1938
I I077.

1st
3...

1931
96%

clt
a.

1 107%iQnl Elec Co

5....
Bethlm

fis 1936
, 4

I a
» 2
r 7

2
Bethlm

108
Chicago Rys

1st to 1917
7 8!lg

Steel Chl H I ft P
ref to 1831

821a'

.97%

.98

. .921a
9V

. 92I3
.93
94
Steel

fd 5s 194.' 3.
1 9613 Chile

B*ay ft 7th Av
con to 194.1

1 66I4
.>kln Edison Co
tt A 1049

deb 1440
4 1007s

Onl Elec Co
deb to 1952
5 99%
1 99'4

99%
2 83I4deorw Midland

so
82%
82

>8 1946
3... .«

Chl T II ft SCi times ::iv KII
ref to 1880 »»t to 1957
3 85 1 031a

copper: Gdyr T ft R
CV 7s 1923
4 1021g
4 IO2I4'
4 1<i21H!
9 102*41

Bkln Edison Co
7s D 1940
3 107

Bkln Rap Tr
/s 1921
23 83
10......83U
certificates

I 1 83
M 831a
4

93"<n Chile Copper
1913

2...
ft...

27
ft...

. 0OI?

..PO%

. .90%

. .91
C C C A St L

1...
24...
t...

1831
1 1 102%
ft 102"s
10 102%
4 103

1 2 102%
.J 102%
3 103
42 102%
2 103
1 1021,

9034 Odyr T ft R
1st 8s 1941
A 115%
7 tlftla

Granby to 1925
8, .971a

901a
90%
90la
.M

1928
. .103
. .102%

Liggett ft MT
<S 1944
a H4ia

Liggett ft M T
to 1981
4 95
1 95%

t-oog Island
deb to 1937
II 81

LorUlard P
deb to 1981
a 95

1 OUJSV ft Nssn
is 1910
1 107

Louis ft NssB
6Hs 2003
45 102-%
4 102%

I ouls ft Nasli
4s 1940
8 9Ma<

Manhat 4s IH90
2 681a

Man MW col
5s 1944

ft 79
Valley; NYC1KI.1I ft l'|Pere Marquet

A to 1958
83 1 08U

N Y If H ft H Philippine Ry

4s 1949

deb to 1848
0 so
1. .s7

791a4..S7.
22

1 SOI3
1 80

N Y N H ft H
IMs 1984
1 60

N Y N II ft II
deb 4s 1985

1 681s
1 'A

NYNIf ft H
deb 4s 19F6
a f8u

N YN II A II
deb 4s 1957
2 48
15 49

.96

rtlficat
ampetl

84 ref to Ser A W: Grnd'fYunk, Ky

7911
.MO

a 99%
Col A Southern
ext 4 Ms 1936

1 0 79l3
Bkln I'n Os*
cn 5s 1948

1 95
Buffslo A siLsq
Iron 8s |«12
6 110

Canadian Gen K
ta ser A 1941
when Issue I
11 ..102%

Caharta North
Stvvr 7s 1940
j .... 1*3

Col Gas A El<
1st to 1927
stamped
8 .92%;

Comp-Tab- Re
rs 1941
1 oop:

7s 1949
1 1!2U
1 112%
1..»6 .111%

,,S8'4 Grndlmnk Ky
Da 19.48
2 1031s
9 ...I08l(
3 10.1%

GtNorthnRsy
41,h 1841
II .89)4

llocktqg Valley
con ltw'1

9...,\.80%
II tideon A -,M sn

1st lArfAj

f»t%
SHI 3
88%
.89
.S9I4

>)%'

Market 8t. Ry
roil is 1924
4 91%
1 92

Mi'x Pet of I »el
cn to l»38
2 105

MldT Stl ft Or
rol to 1936
9 87%

10 4913
KVOA West
ref to 1991
6 75

N V Railways
ad) lnc to 1941

101a

1937
2 57%

Pitt CO A St 1.
con 4Ha A1940
3 94

Portland Rwy
to 1930

1 8714
Pub Ser C N J
to 1959
7 847s

Reading AAA
K«'A I 4s 1997
2 85
1 847s

15 86I4
1 85

K I Ark ft La
4Ms 1934
2 81%

St L I M A Ho
4s 1929

1 88
St I, ft 8 K Ky

4s ser A 1954
8 73%
1 74
1 73%

N Y Rsllways St L ft S F Ry
1st to 1942
26 391a

1 40
5 401s

certificates
n« 39

.?8

20...
ft...
14.
30.

:49'a
'934

88 Hi
.04)3

18.,
13.,

N Y Susq A W
1st ref is 1917

1 0784
N Y S A West
gen to 1940
3 661(1
k ...58

N ¦YelephoMi
to 1949

4» 1 10414,

to ser U I'M
1 87

10 871s
16 871«
1 87%

H» L A S F Ry
to ser C 1928
6 99%
4 99'3

40 4 991k
39la St I. A 8 F P.K

sd) to 1955
ft 8?l»
18 MI4
5 82
1 831a

St 1. Southwest
con 4a 1932
8 7«la
2 76%
« 77
ft 781a

H. H. Franklin
Manufacturing Company

(Franklin Automobile Company)

Offers for Investment.
7%

Cumulative Sinking Fund Preferred Stock
and

Common Shares (without par value)
PRICE.Preferred Stock at $100 per share. Common Stock at $50 per share.
OFFERING.Subscribers may purchase shares of either class of stock in

amounts of their choice, until total subscriptions equal the authorized
allotments.

PURPOSE.It is planned to use proceeds of this issue in producing the new
4-cylinder $1000 Franklin, scheduled for volume output in April, 1923.

HISTORY.Company was organized in 1893, incorporated in 1895, and has
successfully produced the FRANKLIN automobile for 19 years. It is
the tenth largest producer of motor cars in the United States.
Preferred stock dividends have without exception been paid on each dte
date. Two previous preferred stock issues have been retired netting 11*>
and 9H% respectively.
For the past 20 years an average yearly cash dividend of $13.14 has been
paid on each $100 of Common Stock outstanding during each year and
in addition four stock dividends aggregating 562% have been paid.

SAFETY OF PRINCIPAL.15% of net earnings, after Preferred dividends
and taxes, is set aside each year as Sinking Fund for purchase of Preferred
Stock in open market or retirement at $110 per share. No mortgage
can be placed on plant except by consent of 75% of Preferred Stock.

Partial Payments
Preferred Stock.First payment $30 per share, balance payable in 7
monthly installments of $10 each.
Common Stock.First payment $15 per share, balance payable in 7
monthly installments of $5 each.
Interest.6% per year will be allowed on Preferred Stock payments,
providing payment of entire subscription is made.

Addreaa aubaeriptlona, cheek* and reqaeate for detailed proepectaa te

F. A. BARTON. TREASURER

H. H. FRANKLIN MANUFACTURING COMPANY
3YRACU8E, NBW YORK

MAY WHEAT RISES
TO $1.491-8 IN PIT

Gets to Within 3-4 Cent of
High Record.Final Market

Shows Gain.

Developments in jeaterday's wheat
market, although not an sensational an
they were a week a^o. were accompanied
by very active trading and. a sharp
advance in prices which carried May
to $1.49^4, or within of a cent of its
high record made last week. At the
start the market was heavy, owing to
disappointing cables Trom Liverpool, but
when shorts took the buying side the
market advanced rapidly and strength
was extended Into new crop positions.
There was a partial reaction from the
top under profit taking,"but final quota¬
tions were 1H to 2% cents net higher.

Export business was not in evidence,
but there were believed to be orders un¬
der the market and the trade at larg:
took a bullish view of the situation.
The corn market rallied from an early

decline and closed strong at the top with
net gains of Va to of a cent. Export¬
ers were showing considerable Interest,
and although detail sales were lacking,
it was believed that the day's volume of
business had been of fair proportions.
Receipts were small, but weather was
more favorable.

Prices in the oats market were domi¬
nated by the actions of wheat and corn
and its undertone was firm, closing at
net unchanged to *g of a cent higher.

8t L A ft F Ri¬
me 6a IMn ]Southern Rwjr[ Union Pacific

8...
67..
16...
2.. .

3...
2...
14...

70ia
70U

..'oig
.70
..70%
70U
.701_.

St I.SoutnwMi
1st 4a 19M

ft 78l»
81 Pi K C ShLn
iH* 1941
X 81%
3 81<a
8 81%
1 .82
A 811a
3 81^
4 82

SinA t Ar P
4m 1943
20
1

U«aboard
as 1945
10
10
11

«>* 1954
ooia
.00%
.ooia

fd 4s ZOOS
4 87li

87ia
ft 90% Union Tk far

eq tr 7s A 1930
ft lortu
a toaia
ft 103t4

u 8 Rubber

1.
2....,

Seaboard
adj In 1949
30 28

ft (.0%
10 Wla;
# 00.141

.
» "O'a!

Southern Ry
1st con El 1994 7a If23
.1 10 101 la
13 MI4 U 8 Rubber
2 *>0% «¦ 1947
1 08% 14 80
1.. . . . .00% US Steel In 194.1

Southern Ry l |02la
gen 4s 1954 0 102%
1° M Utah Pow A Lt
* «77s la 1944
9 A8 1 02
. «7I» 1 92%

Stand Oil ofOal! Vim CO 7Us 32
?» 1M1 2 081a

' 10<*7h 2 OH
12 107 S 0H%
10 106% Vlr* C C 5s 192.1

00 Steel A Tube 1 PK-'U
OOlaj 7s 1951 200

8 100 Virginian 5s A3
2 1001s, 1 04%
1 1001a Western F.lec
1 101

Third Ave A* 37.
I .«

.76ia

.77
A L

an
eoV
coial
A £

Seaboard A L Third At Ry
ref 4s 1959

1 4ft
ft 44141

HO 44
22 »Uaj»

Seaboard A L
«n 1980
?tamped
3 V> I

Shar Stl Hoop
s f Ks 1941
2 901*1

Bine f'on Oil
74a 19?5

ft 104%
13 104%
II 104%

ft 104%

«d| Inc In i960
10 W*
1 /WI4
'
2 m»i»i

28. 01)

1st 5s 1922
1 100
« IOOI4

West Pac 1st 44
0 88

Westhse KAM
7a 1931
2 10714
» 107

27 AOI9 WM Shorn
3 «0 I 1st 4a 2141

10.
ft.
9.
7.

Tide Water O
.Ha 19.11
certificate

1st 4a 2341
ftO.%! 13 SOlj
trfl'R Wmi Un H'yt 30
<»% 1 108l«
8" 1ft 10M%
A078, Wmt l'n 4'yt 5<)

A 031a
.ftOla Wnifhsn KAM
.0 7S 1931
f>»%

SInrUlrCon Oil
!a 1937
receipts
1... 100
7 IOOI»
3 100
13 '001* Tobacco

.*8.100
Sine f rude Pur

5'is 1925
when Issued 2....
14...., .00% JOi nt L
2 OOlj <* 191)

South Bel 1'A'I 2
1941

< 1071,
0 I07l4

W*LKRI,r.Dv
ref A 4'* ao
2 «H%

102% Wickwire Hpen
1021a

7a 19.11
ftl

102:14
1021a
Prod
.C0%
«0?g
100

Steel 7s 1935
3 08%

Wilson A Oo
7Hs 1911

.80
co;.

' t'nion Pn<- As ?«

Wilson
1st a«

South I'aclOi'
cv 4a 1929
a oiU

I...
' IO:i% Wllaon

I nlon Pac 4s 4;
A 02

1 n.ii a
.103%

..104
A Co
A 1941
...00l.
.. 00
.. 0014
A On

South Paetfl. Union Pacific

con*«al9?<
l 021 a

10 <)¦_>%
1949 CV 4s I9-.-7 in

'JI 04l« Wis Central <4u

- .1 _. .,
*.... 04 A I>ul 4s I93«

seatb Partfta U 8 Real a lm 1 70
* K T 4a I9MI is 1934 | 1 7a*.

». .Aia' 2.::;;:S£

The weather was more favorable for
needing operations, and it was thought
that these would be finished soon.

CHICAGO PRICKS.
WHEAT- J;r«v-Open. High. Low. Close. Close.

May 148% 140% 144% 14J% 140%
July 12«% 130',i 126% 129% 127'*
Sept 118Vj 1-0Vj 118% 120 118%
Slay.11!".?..... 61% «1% 01'4 61% 61*
July 64% 6.1H II»% 65% 64%
Sept 06% 67% 66*4 67% 67
OATS-

May 37% 38% 37% 38% 38
July 40% 41% 40% 41 40%
Sept #2% 42% 42% 42% 42%
RYE.

May 110% 112 110 112 110%July 1«XJ>4 105% 103'; 105% 103%
I.AIID.

May 10.87 11.00 10.87 11.00 10.82
July 11.12 11.20 11.12 11.25 11.07
RIBS.

May 11.85 10.62 11.85 11.62 11.55
July 10.8.". 10.8.\ 10 8;. 10.85 10.75

NKW YORK PRICK*.
WHEAT-No. 2 red and No. 2 hard. *1.63:No. I Manitoba, |l.65%, and No. 2 mixed

durum, 91.51, c. I. f.. New York, to arrive.
CORN.No. 2 yellow and No. 2 white, 79%c.,and No. 2 mixed, 71k-.. c. I. f.. New York.
OATH.No. 2 white. 49%c.; No. 3, 48<8>48V4c.; No. 4, 46o.; fanry clipped white,85%g58c., and ordinary clipped white. OOVjO51%c.
RYK.N>. 2 Western. (1.24%, f. o. b.. NewYor», and $l.22%it c. I. f., export.HARI.KV.Malting, 76tfMJc.. c. I. f., NewYork.
HAY.No. 1. «20®31; No. 2, 920®29; No. 3,and shipping 922024.

INTKRIOR RECEIPTS.
Wheat. Corn. Oats.Yesterday 818.000 395,000 332 000I*st Week 853.000 600,000 562,000Last Year 1.220.000 534.000 426,000MRAROARI) CI.KARANCKM.
Flour. Wheat. Corn.\ esterday 15,000 10.000 260,000Last We»k 8,000 284,000 1,260,000La . Year 37.000 561.000 403,000

FINANCIAL NOTES. /)
The Texas Gulf Sulphur Company Inthroe months ended with March 31 showed

net earnings of 9805.095 and a profit andloss surplus of 95.779.420. The companypaid dividends of 9635,000 on March 15.
Farson, Son & Co., members of the New-

York Stock Exchange, have prepared a
circular on the shares and 5 per centdebenture bonds of the British HungarianHank, Ltd.. Budapest. Those securities arcissued In Hungarian kronen.Jacob Blejbtreu, member of the New YorkStock Exchange firm of Abraham £ Colias Just returned to tills city after aiiextensive business trip through EnglandFrance and central Europe.Nehemlah Friedman t Co.. foreign bondsand foreign exchange, have moved to "8Broadway.
James R. T>lck, formerly with Harrisfrorbes * Co.. I. with Ramsay, Paton t Co'Jelke, Hood * Co. have Issued a circularanlyzing the movement of security pricesThe present market Is compsred ivlth Mist ofother years In which conditions' weresimilar.

FOREIGN MARKETS.
LONDON, April 22..Bar silver. S4Hd. perounce; bar gold. 93s. 5d.; money, 1% percent.; discount rates, short and threemonths bills, 2% per cent.

PARIS, April 22..prices were heavy onthe Brturse to-day. Three per cent, rentes58 francs 20 centime*; exchange on London'47 francs 46 centimes; 5 per cent, loan 7Sfrancs 50 centimes; the dollar, 10 francs 72'icvntlmea.

FOREIGN INTERNAL BONDS.
Loans not Issued In American dollar values.Rats. Pate. Pue. Rid. Ask!Argentina funllst). 5 Hapt.. 1943 71>4 81Belgian Irestor'sl. 5 Option 1034 73 "gBritish Victory.... 4 Issued 1919 390 400Canada 5 March 1937 f»«r,Canada 5% Nov... 1924 97 98Cansda 5V4 Nov... 19,(4 97'i l»HUColombia 6 Issued 1913 65% 97Costa Rica 5 Issued 1911 51)% tfOFrench Victory. .. 5 Option lll.'II 7<WtFrenrh Loan 4 Option 1943 60% Hl3French Premium.. 5 M' s,
French Loan 6 Option 1981 87 8sItalian War Loan. 5 4114 4;jTelotas (Brazil I... 8 Issued 1911 56\ 88Uruguay 8 Issued 1919 74% 78%Rus R Bds F * A 8% Feb... 1926 5 9

PRODUCE.
RKAOT.Marfow, choice domestic, 100 lbs..96.90«j7: pea. 97.28; medium. fT.1507.25;Kotennshl, Japanese, 95fld. small white, CalIfornla, 97: l<ady Washington, California,»rt.75: medium, Rumania, $6.25^6.50, red

kidney, »8.25; Imp-tlal, 98.Ml. white kid¬
ney, 9'0.

Ill TTKR -Creamery, higher than e«tras.
lb., i»V»W4«i\; extras, 92 score, 38%®3fe,;firsts, .'i6®39c.; seconds, ;i4®36<\: lower
giailes, 32ti3S%e.: centralised cars, 110 score,
87%c.; 89 score, 88 score, 38' ,<1
,W%c.; 85 to 87 Scot*, SIMllc.'; unsalted,
higher than extras, tlf/4l%c.; extras, 92
scots. 40ff40Hc.; firsts, 370.19%c.; seconds,
34%fl3rtW.; lower grade*. .12#.14c,; State,
dairy, tubs, finest, 37iy838o.; goe.d to prime,80%'if.lTc.; common to fair, 30<l3.Vt.; ladles.
Current make, extras, 271128c. firsts, 24«
20c., seeouds, 22%®2Se., lower grades, 20®

THE Amherst National Bank of Bnffate,
located at the City of Buffalo, In the State

of New York, la closing lta affairs. All
note holdera and other creditors of tha as¬
sociation are, therefore, hereby notified te
present the notea and other claims for pay¬
ment.
Dated January SO. 1922.

8. J. URBANSKI, Cashier.

Successful Oil Companies
The Intrinsic Value of Their

Outstanding Securities
Do you know the facta about the oil companies whose
securities you sure interested in ?

There are many elements which affect their underly¬
ing vahids. The investor or trader ahould know not
only a company's capacity for production and refining
but also the location and acreage of its properties, ita
facilities for distribution and marketing and the charac¬
ter and integrity of its management. They should also }
be familiar with the technical market position of the
issues in which they may be interested.

To keep ita readers well informed of everything which
in any way may affect the values of this type of secur¬

ity, The Wall Street Journal has a staff of experts
who specialize in gathering news of the oil industry
and the various individual oil companies, and present¬
ing it in such a manner that it can be used to practi¬
cal advantage.
Get the fmcta before investing. Read

The Wall Street Journal
LBIB OIL SECURITIES

LAG IEHKD OTBtt STOCK 1
mlt nraas mu on m ton now n»
oum mumi uon <n tui

./ tHl Mmlam ftl ilw JMa# Bmm4 Bm$L

T+-U& ./ Cn+ OC *
CMNtflwiaiUi

.the National Authority
on Money and Finance

A New York City representative will call upon
request and explain its specialized service.

SUBSCRIPTION PRICE .... $18 PER YEAR
TRIAL SUBSCRIPTION . . $1.50 PER MONTH

(Smmpl. Copies on RaquMt)

.... 14% M* U» 1%
SAC* r 44% Of 1%
.I AaftsH S4 It* Of It*

Q«m at Off «

l|rsW«ft IVtreWw* ...... ...ttl \Yl% Of MU
NtMW tuts. Oil til Itft 09 tH
QH*mm r. 0 B. «« 4 00 111
fstte on M* U% Vp I*

.m ft*

Telephone 'Broad 0001.Dept. 121
or Mail the Attached Coupon

A characteristic oil article from
The Wall 8treet Journal of April
tth. This article showed that
many railroad and industrial se¬
curities had advanced to record
highs, while listed oil securities
had not yet participated in the ad¬
vancing market. At that time, the
average price of 10 leading oil
stocks was 71. Today the av¬
erage price of these same 10
stocks is approiimately 76.

/ / THEV/ WALL
4/ STREET

JOURNAL
DEPT. 121

44 BROAD ST.,
£ /L-. NEWYORK,N Y^ S Lj Please enter my\V order for eae year's

*/ subscription for which
fl / payment wilt bemadewhen
V/ ser rice starts,

h* * Pleare enter my order fo.-
£ '/ I.I mont Ye trial subscription

/ V/ for which I enclose SiJO.
» /r~| Please send free sample copies of
y I.J your paper.
r r-1 Please have representative call to

/ I.J present detailed particulars.

Orders Executed in

Q.
R.

S.

Farnum, Winter & Co.
Membert Neu> York Stock Exchange

NEW YORK CHICAGO
5 Nassau Street The Rookery
Telephone: Rector 0456 Telephone: Wabash 1100

PRIVATE WIRES
Kansas City . Minneapolis - St. Paul - St Louis

The First National Corporation
of Beaton

announces the removal of its
New York Office

from fourteen Wall Street to

One Hundred Broadway
On April twenty fourth.

Nineteen hundred twenty two

Telephone number changed to Rector 60t0

-IV. r parking nlorfc, current make, No. 1,
Sac.: No. t. lower grade*, !S020H<'-
rHKEfHC-- -Now York Rltll flat*, freah

"perlal*. liVtetXr. gverag* run, 17r.; twlna,
freah mchb, IT'ifll*'-.. irtnin run, Ito.-;
flat*, held (.("¦(.lala. '.:«924V4<\; twlna, held
sperlal*, 23034c.; wlaeonafn, freah doubl-
.lalale*. 17VMFlSc.: single dal«fee. lT«4ei*'-:

flrat*, nou:t3'- ; under gradea, '.'HttSBc. T'a
. Ifln roaat white*. extra*, :i7®Mc.; extra
firsts*. 3V8ail.- nrnta, 31fr3JVt<-... other
Wn*tern and Southern gathered white*. Tilt
"Uc.; nearby and m-arby Western hennery
hrowna. e*trn. 32c.: nearby brown and mlMd
color*, gathered, >**tra*. .10HQ31c.: flr*t* to
extra first*. .; chick <-*M. Baltimore,
Maryland and Virginia, Western
and prima Southern, goo*e egg*.
tKVfftWWv
r»T.*TOICf» State and Maine. nhl. ISO lb*.,

li Ibn.. ft.nOOS.M; ISO lb».. |I.50S
U.2.%; Long talann. MM., ?..lOS^.lii ENrmuda.
1.1)1., tlffi.iiO. Florida, new, obi.. |1.7fteA.!Vfl
Cobbler*, hit, I&C.0IB.M: aWWIa, .W»ey,
banket. fl.2lt#ll; Delaware and Mar>lan<l,il.flWI.'i yam*. South Carolina, rratn, $1,309
1.10; <lent gin, baaltet, (1 .M>®1.W; anparagu*.
California, dor.. MStf-IjOl South.Carolina.

TT: Jei-*ey, |2#«.
"Wcktns, trosea"E&tSST'Kii

SPRINGS & CO.
announce the removal of their offices on April
22nd from the Cotton Exchange Building to

67 Wall Street, New York
Our friends are cordially invited to visit our

new commodious offices.

Telephone Bowling Green 2380

MEMBERS
N. Y. Stock Exchange N.Y. Cotton Exchange
N. Y. Produce Exchange Chicago Board of Trade

N. Y. Coffee St Sugar Exchange

THE COMPTROLLER OF
THE CITY OF NEW YORK

will sell at his office in Room 530, in ths
Municipal Building, on

Tuesday, April 25, 1922
at 12 o'Clock Noon

$45,000,000 AV*%
Gold Corporate Stock of The City of New York,

Principal maturing April 15,1972.

Exempt from Federal Income Tax and from the
Income Tax of the State of New York.

Bids must be delivered to the Comptroller in sealed
envelopes addressed to the Comptroller of The City of
New York.
A deposit of 2 1-2 per cent, of the amount of the pro*

posal must accompany-each bid. Such deposit must
be in cash or certified check upon a N«w York Stats
Bank or Trust Company, or any National Bank.

For further information see "City Record," or con-
suit any bank or trust company, or send for descrip*
tive circular to

CHARLES L. CRAIG,
Comptroller of The City of New York.

I

broiler*. 27®4.1c.; frytr*. 2t4V82f.: roMtT*.
27W37r,; fr**li Hug*, 2l®23r.; frofn, 82®
'.'Ho.; fowl*. froKh Wratern, boxe*. 2:t®33<.;
keg*. bbl*., dry, 2:itf.'llc.; Iced, 22®
J!0c.; froifti, r»l»l rock*, fr.'*li, 20®
2.V.; fm7.Pi), 20®".'v.; i*pon*. froien, W«-*tt-
«-rn, Muif4H< turkry*. frcxh, 30®40r.; frown,
young. 40®">lc.; old, IIMIHc.; diK'k*. Ijon*
T«l«n<l, *prlng, 3.V. Wnrtern, fro*<-n, 20®
2Sc.: (four, Western frozen, 1 ~iHJ 1 H<*.; *quab*.
fmh, white, rio'.., JlijIO.
IMII I.TRV. I.IVK.H.xprm«, f.»w In.

brolknt. IO®70r,; raimnn, 3".®40c.; duck*,
23®.'<«te.; Mum ovey, t7c.: gre*e, > 10®20i\;
guinea*. pnlr. 70r., plgeoiia, pair, .">uc.. fth
blt», lb.. 20023c,
I.I VK STOCK DMMAT PRICKD.

Common to ptim* »te<T«, too ib*..|tioo® * 71
Common to cliolca bull*, 100 lb*.. 4.00® 0.73

IHK Ufo»dwi)r Nation*) Hank of lJuffalo,
located at lira City of Puffalo, In the Stat*

of New York. Is 'loslns It* affairs. All note
holders and other creditors of the associa¬
tion are, therefore, hm-by .notified to pre¬
sent the notes and other Halms for paymeau
Dated .lantiarv 20, lf»K.

lUMN A. RTACHOWIAK. Cashier.

Common to hotrc co« s, 10tt lbs.. 1..".«'u>
Common to prime vi-ais. i<*> lbs ?.o*>at2.00
Common to ilriim |0<i lbs.. MHra 7 0"
ComttMn to t>rln>" lambs, 100 lbs. I'J.fioa I.*."
Bprlng lambs, 100 lb* if OMIB.QO
1,1v<> Iioks. 100 lbs tl.00fl1.r4l
ImpsskI beef, steer sides, lb 1l«U'ao
City <lrea*p<l v<-a1s. lb 10.(^v:'>¦.
Preaa^rt mutton, lb,... Kw2l"
Dressed lambs, cltf, Ifc «ff88c


